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1) Debt outstanding

SPECIAL POINTS
OF INTEREST:

Debt
excluding debt holding
by Social Security
Investment Fund (SSIF)
to GDP was 83.6 % at
end of Q.12026(0.

outstanding

Net debt excluding debt
holding by SSIF to GDP
at end of Q.1 2026 was
78.4% .

External debt excluding
debt holding by SSIF end
of Q.12026 was 46.3% of
GDP compared to 46.7%
of GDP end of 2025.

Net Domestic debt
increased by 4.1% or JD
565.7 million at end of
Q.12026.

Net borrowing for
National Electric
Power Company
(NEPCO) and Water
Authority of Jordan
(WAJ) was JD 113.9
million at end of Q.1

2026.

Guaranteed debt
exclude debt holding
by SSIF at end of Q.1
2026 was about JD 4.7
billion or 12.7% of total
debt.

Maijority of guaranteed
debt are for (NEPCO)

&(WAJ).

General Government
debt to GDP was
71.8% at end of Q.1
2026 compared to
71.9% at end of 2025.

By end of Q.1 of 2026, net debt
debt
holding by SSIF and government

outstanding  excluding
deposits  increase by 1.9 from its
level at the end of 2025, reaching
about JD 34764.2 million, and
representing 78.4% of Q.1 2026
estimated  Gross
Product (GDP).

Domestic

Debt outstanding excluding debt
holding by SSIF increased by 1.5%
from its level at the end of 2025,
reaching about JD 37097.9 million,
and representing 83.6% of Q.1 2026
estimated (GDP) (2)*.

External debt outstanding excluding
debt holding by SSIF increased by
0.4%, reaching to JD 20551.8
million at the end of Q.1 2026, and
representing 46.3% of Q.1 2026
estimated GDP from 46.7% at the
end of 2025.

In contrast net domestic debt
balance increased by JD 565.7 or
4.1% reaching JD 14212.4 million
at the same period, net domestic
debt as percent of GDP was 32.0%
by the end of Q.1 of 2026 compared
to 31.2% of GDP at the end of
2025.

The increase of net domestic debt
was a result of increasing in debt
outstanding of budgetary and
guaranteed debt by JD 448.6 million
and  decreased of government

deposits by 117.1 million.

The guaranteed debt (domestic &
exclude  SSIF
increased by JD 130.1 million at end
of Q.1 2026 from its level at end of
2025 reaching about JD 4728.8

million.

external) holding
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Chart (1.1)
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(1)Net debt = debt outstanding —All deposits hold by the Central government inclusive of money specified for projects —debt
holding by SSIF.
(2)GDP for Q1 2026 as of MOF module projection.
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50,0000 - -
45,0000 -
40,0000 -
35,0000
20,0000
25,0000
20,0000
15,000
10,0000
50000

Million JID

b} 2022 03 04 025 Q.12006

BGovernment Debt W Guarnateed debt ¥ Gross Public debt




PAGE 4

Public debt growth compared to GDP nominal Growth

Net Debt outstanding

Chart (1.3)

growth after excluding
debt holding by SSIF
end of Q.1 2026 was
1.9% compared to 1.4%
of (€30)
growth.

Nominal

Net Public Debt

growth decreased from
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8.3% in 2021 to 5.7%
end of 2025.
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Average maturity of
3.9
years at end of Q.1

domestic debt

2026 compared to

3.9 years end of

Average Maturity of Public Debt

Chart (1.4)
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Debt outstanding by remaining maturity

Chart (1.5)
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Domestic debt profile

Table (I.1)
Majority of Gross » , , %of Q1 % of Q. include
. Million JD 2021 2022 2023 2024 2025 Q.12026
domestlc debt exclude SSIF SSIF
51.4% held by ) )
) [Domestic debt excluding: debt 13,625.6 14,178.6 14,0814 14,8434  16,097.5  16,546.1 100.0% 100.0%
banking sector. |G
Budgetary Agencies 11,352.8 1,625.6 11,3103 11,6715 121635  12,474.0 75.4% 83.8%
Treasury Bonds and advances 11,052.8 10,850.5 11,110.3 11,3215 11,663.5 12,024.0 72.7% 80.9%
T-Bills and Treasury Bills 300.0 775 200 350 500 450 2.7% 2.9%
Bonds account
0 .
O SIE LU SR Own-Budget Agencies exclud- 2,272.8 2,531 27711 31719 39340  4,072.1 24.6% 16.2%
. ing SSIF
of Gross domestic
debt. Bonds 4514 296.3 388.1 3413 619.3 629.6 3.8% 3.1%
Facilities & Loans 1,821.4 2,256.8 23830 28306 33147 3,442.5 20.8% 13.1%
% of Gross Debt N o " N N N
(By Holden\Source) 100% 100% 100% 100% 100% 100%
Banks 57.7% 56.5% 535%  52.6% 51.1% 51.4%
Non Banks 42.3% 43.5% 465%  4T.4% 48.9% 48.6%
Banks Deposits (B) 1,502.9 2,226.9 1,784.6  1,9061 24509  2,333.7
Budgetary Agencies; o.w 1,349.9 2,036.1 1,575.3  1,708.0  2,077.9 2,116.0
Treasury Account 1/ (1,066.9) ©220)  (1261.9) (12014) (14212)  (1,321.2)
Own-Budget Agencies 153.0 190.7 209.3 198.1 372.9 217.7
Net Debt (A-B) 12,122.6 11,9518 12,2969 12,937.3 13,6467 14,2124
Debt holding by SSIF 6,633.9 7,400.5 8,408.5 94961  10,609.6  11,099.7

1/ Exclude government deposits within Treasury Single Account (TSA).
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External Debt profile

External debt at end of
Q.1 2026 was about JD
21059.5 million of which
63.3 % loans and 36.7%
Bonds compared to JD
20971.6 million of which
62.8% loans and 37.2%
Bonds at end of 2025.

External debt end of 2018
was JD 12087.5 million
of which 46.5% loans
and 53.5% Bonds.

Official reserves to
external debt reached to
90.3% at end of Q.1 2026
compared to 86.2% end
of 2025.

Short termm of external
debt to official reserves
was 15.0% end of Q.1
2026 compared to 15.2%
at the end of 2025.

External debt to export
reached to 118.0% at end
of 2025 compared to
121.5% end of 2024.

Chart (1.6)
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2 NBW BOI’I’OWng (For Budget Support)

Chart (2.1)
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3) Debt service based on outstanding debt as at end of Q.1 2026

External Debt Table (3.1)

JD wmillion

One year or less (months) Over one year to two Over two
years (months) years

Total 700.4 707.9  1,2051  1,3815 1,302.0 1,318.6  21,687.1 28,302.7
Principal 4125 506.0 912.6  1,188.4 882.5 911.8  16,245.8 21059.5
Interest 287.9 201.9 292.6 193.2 419.5 406.8 5,441.3 7,243.2

By Currency 700.4 707.9  1,2051  1,3815 1,302.0 1,318.6  21,687.1 28,302.7
U.S. Dollar 534.1 640.9  1,0083 12853 1,002.9 992.4  15365.4 20,829.4

Principal 288.9 463.0 7655  1,116.4 646.3 6533 10,621.8 14,555.2
Interest 245.2 177.9 242.8 168.9 356.6 339.1 4743.6 6,274.1
Special Drawing Right 59.6 29.9 621 52.8 149.8 150.5 1,675.6 2,180.2
Principal 435 14.6 46.0 38.1 1212 123.6 1,531.6 1,918.6
Interest 16.1 153 16.1 14.7 28.6 26.9 144.0 261.6
Kuwaiti Dinar 11.6 131 11.9 13.0 24.5 25.9 658.8 758.8
Principal 6.8 103 7.4 10.3 17.7 19.4 561.4 633.2
Interest 48 2.8 45 2.7 6.8 6.5 97.4 1255
Japanese Yen 9.0 5.0 11.1 49 16.0 15.3 621.3 682.6
Principal 63 3.9 8.3 3.9 12.3 11.6 556.1 602.4
Interest 2.7 1.0 2.8 1.0 3.7 3.7 65.2 80.2
Euro 82.1 10.0 106.9 9.9 95.5 114.6 3,109.8 3,528.7
Principal 63.4 6.6 80.9 6.6 73.6 86.8 2,745.5 3,063.6
Interest 18.7 33 26.0 3.2 21.8 27.8 364.3 465.1
Others 39 9.1 4.9 15.7 13.3 19.8 256.2 322.9
Principal 3.6 75 44 13.0 114 17.0 229.4 286.3
Interest 0.4 1.6 0.4 27 1.9 2.8 26.8 36.6
Total 700.4 707.9 12051 13815 1,302.0 1,318.6  21,687.1 28,302.7
Table (3.2)

JD Million 2026

Total 42585 4,2895  4,096.9 4,342.5 3,529.7 1,748.7 2,046.6 1,212.1 685.8 1,858.3 1,006.3
Principal 32678 3,102.1 3,082.8 3,552.1 2,978.5 1,325.7 1,675.0 975.0 500.0 1,725.0 975.0
Interest 990.7  1,187.4 1,014.1 790.3 551.1 423.0 371.6 237.1 185.8 133.3 313
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3) Debt service (Central Government debt) based on

outstanding debt as at end of Q.1 2026

Domestic Debt
Table (3.3)

One year or less (months)

Over one year to two years

(months)
- Over two
JD million

years

Total 1,201.8 1,244.9 1,811.8 1,592.9 2,113.4 1,865.6 19,244.3 29,074.8
II;;ilnCi- 903.5 827.9 1,536.4 1,200.7 1,525.7 1,325.7 15,839.2 23,159.1
Interest 298.2 417.0 275.4 392.2 587.7 539.9 3,405.1 5,915.6
Average interest rate of Domestic Debt Bonds
Chart (3.1)
9.000% - Average Interest rate of Bonds Issuance
5.000%
7.000%
6.000%
5.000%
4.000%
3.000%
2.000%
1.000% -
0.000%

2012 | 2013 | 2004 | 2013 | 2016 | 2017 | 2018 | 2019 | 2020 | 2011 | 2022 | 2025 | 2024 | 2023 |Q.12026
MWes | 696%0 | 6.530% | 4.008% | 2902% | 2.519% | 3.700% | 4.345% | 4323% | 3.274% | 3.003% | 3.642% | 6.893% | 6.869% | 5.000% | 5.430%

Ve | 7942% | T141% | 4.423% | 3261% | 3.249% | 2998% | 4.514% | 4627% | 3.345% | 3.049% | 4025% | 6.854% | 6.576% | 6.434% | 5.521%
e | T646% | T165% | 5.572% | 4.060% | 3.952% | 4.797% | 5.446% | 5.325% | 3.810% | 3.585% | 5.T05% | 6.813% | 6.304% | 0.367%

T 5116% | 5.088% | 6.175% | 6.240% | 5.540% | 37107 6.961% | 6.370% | 6.332% | 5.863%
10¥s 6.333% | 0.828% | 6.714% | o.143% | 4820% | 4.661% | T039% | 7.378% | 6.878% | 6.323% | 5.595%
15¥es T999% | T916% | 0.961% | 5.646% | 5.751%

e s enfem3YTs DT sseem7Yrs sspes0Yrs ssge15YTS
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4) Actual Debt service

Table (4.1)

Million JD

2022 2023 2024 2025 Q.12026

Public Debt Service domestic & External ( Budget)

Cash Basis

Interest of External Debt (million JD) 4263 408.1 072.2 838.2 903.6 2034
Interest of Domestic Debt (million D) 977.1 959.5 1,030.7 1,239.9 1,277.4 419.6
Total interest (million JD) 1,403.0 1,427.6  1,702.9 2,078.1 2,181.0 623.0
Principal of External Debt (million D) 1,349.6 2,234.2 2,346.7 1,383.5 3,258.4 879.8
Total Public debt service (Budget) (million JD) 2,753.0 3,661.9 4,049.6 3,461.6 5,439.3 1,502.8
Total Debt Setvice to GDP 7.6% 9.6% 10.2% 8.3% 12.4% 3.4%
Total interest to Total Revenues 17.3% 16.0% 18.4% 21.9% 21.8% 28.1%
Total interest to Domestic Revenues 19.2% 17.6% 20.0% 23.7% 23.4% 28.4%
Total Public debt service to Total Revenues 33.9% 41.1% 43.9% 36.5% 54.4% 67.9%
Total Public debt service to Domestic Revenues 37.6% 45.1% 47.5% 39.5% 58.4% 68.5%

External Debt Service (Budget and Guaranteed)

Cash Basis (million JD) 1,829.6  2,803.2 3,161.4 2,436.7 4,344.2 1,131.3
Debt Service to GDP 5.1% 7.4% 7.9% 5.9% 9.9% 2.6%
Debt Service to Exports (Goods & Services) 18.6% 19.0% 20.0% 14.9% 24.4%

Official Resetrves to Debt Service 699.2% 436.7% 406.4% 611.5% 416.2%
Implicit Interest Rate 3.1% 3.3% 4.6% 4.7% 4.7%
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5) General Government Debt

Table (5.1)

Preliminarily

Q.12026

General Government Debt of which: 29,612

Budget debt 31,077 33,515 35,846 38,499 41,100 42,003
Debt Securities 24,240 25,575 27,285 28,808 30,141 30,891
loans 6,837 7,939 8,561 9,631 10,959 11,112

Greater Amman Municipality (GAM) 578 719 746 747 984 966

Debt Securities - - - - - -

loans 578 719 746 747 984 966

Municipality Debt 84 75 66 56 62 62

Debt Securities - - - - - -

loans 84 75 66 56 62 62
Debt holding by SSIF (6,920) (7,764) (8,669) (9,690) (10,700) (11,213)
Debt Securities (6,900) (7,744) (8,649) (9,670) (10,680) (11,193)
loans (20) (0) (0) (0) (0) (20)

Memorandum items Q.12026
% of GDP

General Government Debt 68.9% 69.9% 70.2% 71.2% 71.9% 71.8%
Budget Debt excluding debt holding by SSIF 67.1% 67.8% 68.2% 69.2% 69.5% 69.5%
Greater Amman Municipality Debt 1.6% 1.9% 1.9% 1.8% 2.3% 2.2%
Municipality Debt 0.2% 0.2% 0.2% 0.1% 0.1% 0.1%

682 614 495 445 612 673
Arrears Securitized debt stock (JD million)
General Government Debt including Arrears 70.8% 71.5% 71.5% 72.2% 73.3% 73.3%

Securitized debt stock % of GDP
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Vision of MOF

Distinguished financial management at the regional level
that contributes to enhancing financial and economic

Ministry of Finance stability in the Kingdom and well-being of citizens

Public Debt Department

P.O. Box 85
Amman | 118

Mission of MOF

Phone: + 962 6 2221222 Improving public finance management mechanisms and

Fax: + 962 6 22231 || the quality of rendered services through modernization of
financial legislations and implementation of international

For further information or comment please best practices building on the accumulated knowledge

contact: and highly qualified human resources

Public Debt Department

Phone: + 962 6 2221222

Fax: + 962 6 222311 |

E-mail: info@mof.gov.jo

We are in the web
https:/iwww.mof.gov.jo/En/List/ e e
Public_Debt

Core Values of MOF

Loyalty: Feeling responsible and Transparency and Disclosure: Excellence: Excellence in providing
committed to the ministry, Exchange and simplifying services according to international
' information with the highest standards.

professional means and transparency Teamwork: Work and participate at all

Sustainable Development: jll Robust Planning: Realistic levels to ensure the achievement of

employees, and clients.

Continuous capacity building and planning based on result-oriented national goals
: and measurable indicators .

improvement of manpower.

FIRST QUARTER 2026
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